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3HRSOVYIGIH LV DQ LOWMMARQ GHAFDMS VR GH HOEQJ WH DXVRQRP RXV
UILRQRI 1 RUMHDWAG\ UDDQG EH RQGWDWWHDUDVR . XUEAMEQ 7 KH

P RIHWDQ GHFDGH RQJ LHYROMRQLQ'5 RMDYD Z KLFK LP SBP HQW SURIUHWLYH
YDOHVVKFK DVGHP RAUDWE VHD GHMP LQDARQ FOP DIMMMVAEH HTXDDW R
SHRS®V DQG Z RP HQVAEHDARQ P XWWEHFDULIHG LOR ( XURSH 7 KH-X®

5 HYROMRQLQ5 R\DYD KDVRSHHE D QHZ. GRRURQWH SDM VR | UHHGRP |RU
WH. XUWEWK $ WDE DQG UHILRQDOSHRSGV , VWELRNH WH FRERQLDOFKDLQV E)

LP SGP HWQJ GHP RAUDWE DQG QEHYUDQ SRZ HJDQG WHZ LOR! \WH SHRSOV
Z IWRXVWXSSRUAQ] UHDPARCDY | RUAHV XQGHUWH FRQAMRQVRI WH
U-DPARQDY AYLOZ DU 7 KHZ RP HQ G5 WHZ RP HQVUHYROMRQ RQ D JH)GHJ
QEHDAQ) QQHDQG RUDQ] H5 Z RP HQVVHD GHHQWH

* LYHQ WHLORUIHDMQI® \KDLS DABA\NVRQ5 RMDYDVUHYROMRQ E\ WH | DALMY
7 XUNMK WM Z HLQ ( XURSHKDYHD\SHADOHSROMELON $ VP LIWDQW I LRP
WHO LGE®I( DWZ RINHY WXGHOV DOG SLRIUHALYHY Z HIHHOREQIDWG \R
GH H)G WHKRSHRI DDMHRSSIHAMHG Rl WILVZ RUT DVUH GRMG LQWHQHZ
\RAHEORWP Q5 RWYD 7 KLVP HDQVQRARQD GH HOAQ] WH UHYROMRQ EXW
DOR VXSSRUAQ) \RADOUHFRQWKXPARQ 2 WIDQ] LQJ VRAGDUW Z IWK EFMHIHG

5 R\DYD 1 RUMHDWAB\ UD FRQGXPAQ] DRAYAHY VR AHQIWHD WH UHYROMRQV
L UIDVAKPXUH DQG RUIDQ] LQJ VKSSRUNRUSUREGP VUHTXLUQ) WRKQLFDO
@RI MAFDO DQG VNGB @ERUDIHWHP DIQVIMWRI RXUWP H

3 RSBV YAUGIHDIP VR WWHQIWHD VROGDUW Z W . XUEWEQ DQG RUDAQ] HD
XQW WDAFDULHYWH QHHEV DQG QHFHWIMHY R WH UHYROMRQ LOWR ( XURSHV
ZRINLQJ FDW :  HZ LOWWHIWHD WHEUGIHEHE HHQ SHRSGV Z HZ L@

H SDQG VRACDUW Z LW 5 R\DYD 1 RUMHDWAB\ UD
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2 YHJWH SDWZ H-A\V WHMVVMDARQ LQ 6\ UD KDVRQAHDIDLQ FRP HVR WH
| RUH LRQW7 KHH A-BWRQD@D \XAPHW XORI IHMLYHE\ + D\ DA7 DKUUDO
6KDP  Z KUK RYHIMUZ WH$ \WDG UHILP HIQ MVAD | HZ. GD\ V KDV

FRP SGWMY DOM_HG \WHSRZ HJG QDP LFVZ WMIQ WHFRXQM  Z W 1 DU

U-DAKLQ) FRQVHTXHOAHY | RUWHHQWHO LGG®I( DW

' XHVR QXP HRXVRIWQ FROADGLRRY  UHSRUN DERXVWMH UHFHAHYHOW
DALV RIWD GLLLEXQWR WD XS VR GDM (MK WILVEWRFKXUH ZHDP \R

FROMEXWIVR WHZ LGHIXQGHMEQAQ] Rl WHQHZ MWDWRQ , WADQ

\VHYH DV D EDVV| RUIXUMHJGMVAXAMRQVDQG SLRYLGHDQ HOM SRIONQR
WHVRSLE , Q SDUAEX@U Z HZ DOWR | REXVRQKRZ WLV Z L@ | HAAWHD

DGP LQVADARQLQ 1 RUMH.Q DQG ( DUWM.Q 6\ UD

3OGDHIHO UHWR FROQEPAKVZ IW DQ AMAVP RUTXHMRQV

HEMWA SHRSGV EUGIH RU
, QMNLDP ; # SHRSGMBEUGIH
( 0 DO LQARH# SHRSGBV EUGIH FRP



7KH6\ UDQ&IMO DU GRSMWIW P H LV QRARMAD Z DUEHE HHD 6\ UDQY

Z W A | HHASRDAFDOYLHZ V DQG RMHUYIMRQY | RUWHI XWIUHR WHUFRXQM
$ P XOMXEHR P SHIDDMWASRZ HY/ KDYH EHHQ DQG AEIDUH DRAYHD LORYHGLO
WH I LJKWQ) DQG KDYHWKDSHE WHFRXUHR WHZ DU ( YHY MJQU LFDQMILRXS
Z WKLQWHZ DUKDVEHHQ EDANHGE. DQLP SHIDIMADRRU 6\ UD KDVEHFRP HD
FKHWERDUG | RUUH LRQDODQG Z RUTS SRZ HY DQG Z LADUHP DIQVR | RUWH

| RIHVH-DEBI I X\MUH ( YHQ DI WUWH YLRRY. RYHUWH UHILP H WHFRXQM LVIDU
ILRP EHQJ DWKO® \RYHHIQWDM , QWH I RIRZLQ) DUAF®! ZHDIP VR SURYLCH

DQRYHMH. R WHJIHRSRIMADOOM AW R WH LQAMGXDOSRZ HY/

7 KHP DLQ DRRW/KHHDH, LDQ 5 XWD 7XUNH  WHS QWG 6VDMY/ DQG
MDHD:  KI®BI5 X\WD DQG, UDQ KDYHVXSSRUMG $ \WDG WURXI KRXVWIKH HOWH
FRQ CEWWHS 6$ KDVEHHD Z RINLQJ 1RUP DQ. \ HDW/WR GLP LQ\K 5 X\WIDQ

LI OXHOPHLQ 6\ UD DQG VR GAWEELT HD@D@HVRI |, DQ 7 XUNH  RQWHRWHJ
KDQG VKSSRUV, \@P IMALHEHDILRXSV :  KLGIWH6\ UDQ 1 DWRQDOS WP\

61$ LVDSXWH7 XUNMK SLR[\ | RIAHWDWERHY QRWP DNHRUHYHD FRX@

P DNHLQGHSHIGHOWGHAMRQV + D\ DA DKUUDOBKDP  + 76 HOWR VD JU-DWU
GHIUHRI LQG-BHQGHOFHILRP 7XUNH 1 HYHIMHBW HYHQWH FRX@ QRW
KDYH FDULLHG RXVWH UHFHQARI T HMYH Z IMRXWE XUNH. VAKSSRUADQG FRQVHW
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5 XD
7 KHFRRSH.DARQ EHZ HHQ 5 X\MD DQG WHS$ WOG | DP LO KDVH LWMS QFH
WHUVH] XUHR SRZ HJDQG EH RQG ) RUWHGRYLHAS QRQ GXUQ) \WWH& R
: DU WM/ WDAGG QRWXEP WWR 1 $ 72 P SHIDIMP EHDP HDAHY/
LOFOXGQJ 6\ UD 7 KURXIK WHH WM/ WHS 665 FRXE FRORICDM LW

SRZ HULQWHUHILRQ LOFOGQI WHO HEWLLDQHDQ DG UHIMBPWKHI UHHERP
RIPRHPHMR 1$72 IRV 7KH5 H5$ WP\ Rl WHGRYIHAS QRQZ DV

LOWAXP HOBOLQ SURI HARQDT LQJ WH6E\ UDQ DLP H3 | RUAHV HTXLSSLQ) WHP
Z W DDQHHAMY Z FDSRQM WP V 1LRP SRR | LIKWUNAN ( YHD DIWU
WHID@R WHBRYLHAS QRQ 5 XWD U-P DLOHS WHFERAMDD® RI D SROAFDD
@UHY DMRODWG 6\ UD ' XUQ! WHRAYLOZ DU WH5 XWDQDP \ LORHMQI®
LOMIYHHG LO WH I LJKWQJ RYHUWP HDQG WDAO® H SDQGHS W SRZ HJ
SRMMRQ &XUHM® WHHDUHVHYH DOWADWI LFD@® YDOXDE®I5 XWDQ EDVHVLQ
WHFRXQM 7 KHP RWAIP SRUBQWEDVHLYWHS X\WMDQ SRUNQ 7 DUMV Z KLFK
JUDQW WH WM DAFHVVR WHO  HEWLLDQHDQ ( \SHADED |RUS X\WIDV

DP ELMRQVVR EHFRP HWH®DGEQ) LP SHIDIMASRZ HJRQ WH$ 1 UFDQ
FROAQHOWWLY SRUNVRI LULHS@AHDEBIMI QU LFDQFH ©  IMRXIWP RYLQY
LHRXUAHYDQG WRRSVEHE HHQ 5 XWWMD DQG $ | UFDQ WMV Z RXGE EH

\LJQULFDQW) P RUHAKD@BQILQ)]

2 QWHRWHUIKDQG WHDILEDVHLQ/ DVENLD DARZ V5 X\MD VIR FROGXPADWEZRNY
Z LW LW I LTKWUMIV WLRXIKRXVWKHO LGB ( DWWWXY FRXQMIQ] WH

QXP HRXVS 6 DILEDHV/LQWHUHILRQ ( YHD DIWUWHID@RI WHUHILP H

5 XWID KRGVRQR WHHEDHY |, | 5 XWD P DQDIHVVRR VHRXUH DQ DIUH-P HOW
Z M WHQHZ 6\ UDQ UXGLYWDAZ RX@ DIRZ WR U-P DLQ RSH.DWRQDOLQ WH
UHILRQ LALVH SHAMG WDAS X\MD Z RX@S TXLEN® FRP HVR WP VVZ W WHQHZ

HUFXP WRCH
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, LDQ FOIP VR EHD UHILRQDOSRZ HJ 7 R XEWEBQADMWLY FOIP  IMP DIQELOY
DELWRDG QHEZ RINRI P LOADV\WDWP LOBUE® FRQ LRQAW JHRSRMAFDO

FRP SHAKRQ WH $[LVRI 5 HAIWBQRH 7 KHP RWZ HDNQRZ QP HP EHWRI
WLVD LV EFMGHY, IDQIWHD DIH$ QUDUS @K + RXWLUHEHY 1Q< HP HD

+ H ER@X 1Q/ HEDQRQ DQG+ DP DVIQ 3 DBMACH 7 KH$ \WDG UHILP HSM H3D
FHOADOLR®! Z WLQ WLV DADQRH DVIMDERZ HG , LDQ VR GHIVHUZ HDSRQV\R

+ H ERT@K DQG + DP DVWILRXJK IWWULMRY  + H EREK DOR SM H3DNH
LRGILO WHRAYLOZ DU SDUARSDAQ) LQ QXP HRXVEDMBVRQ$ WDGVMGH

SUP DU® VR SLRWPWIMH DI RUP HOARQHS HWHQADOZ HDSRQV SLSHICH

+ 76 KDVUSHDMED @EHBG, LDQ DG+ H ERAIK DVIW JU-DMIHQHP LHYDQG
KDVQR LOMAMRQRI DARZ 1QJ , DQ VR FRQOWOXH GHIYHUIQJI Z HDSRQVWURXIK
WHWLLVRY IMORZ FROARY 7 KXV, UDQ FDQ EHFRQUGH HG WH ELIJHABRVAJ
Rl WHZ DU QRZ KDYLQJ \LJQULFDQWD LHGEXAHS P HDQVVR VAHQIWHD WHS [ LV
R 5 ROWEQH

7 XUNH

7XWNH VSUP DY JRDOVVR FUOK WHVHD DEP LQVADARQ YLHZ LQJ MDVD
WU-DWIR IWRZ Q FRXQM VWWEELOWV $ VARQJ DV5 RNDYD H LW IWWHYHYDVDQ
LOVSLLDWRQ | RUUHEHTIRQ DP RQJ WHDSSWR[ [P DM P LARYQ . XUEVAMQ
Z IWLQ7 XINH VERWGHY

7 KLV SURUW Rl W(H 7 XUNDK WM LV RYLGHOW LRP - W(H | DRAWDNGXUC] WH
UHHMWRITHMYH W SR\ IRIAHV WH61 $ AG QRWIEH DM D MQI G YLADIH
IUIRP WHS$ WDG UHILP HEXW RXIKWH FOMYHD DI DLOWNMH | RUAHVRI WHVHD

DGP LQAVWADARQ

$ GAMRQD® 7 XUNH DOR FOLP VVR EHD UHILRQDOSRZ HJ 7 KHGRP LODQW
IG-R®I\ ZIWWIQOWH7 XINMK WM 1 HR 2 WRP DQVWP  FROMGHY @UHSDUV
R 6\ UD @\H$ GBSR DVUWIKWXO7 XUNMVK WLLIVRY WDAZ DV \WRGBD DI WU

. RUB: DU, 9% H SDQEQ) WHWILRY R IWWSWR[\ DIP\ DQGWHSRZ HJ
VENFRYHUE\ D P LOAD G-BHIGHIARQ W7 XINH FRX@ HP HJH DV D LI QU LFDQW
JHRSROWFDOZ LQQHUILRP WHRI T HMYH
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7KHS8 6$ SXUXHSVZ R REMPAYH/LQ 6\ UD RQRQHKDQG VIR EUHDN WH

LI OHFHR! LWVZ R P DVRUDGYHODUHY 5 XWIDDQG, DQ  LOWHUHILRQ DOG
RQWHRWHJ VR HMZEQK D VARQ) WEBUAQ) SRUMRQ | RUIWH WQGHGDLP 1O
WHUILRQ , MDHD IRP Z KLFK MFRX@S | XUMHUH SDQG LW KHIHP RQLF FDLP V
7KH ZHHDZ DHR WHFXADOR®16\ UD SM\ H3 LQ WLV SRZ HJIDP H
7KHHRH WH Z DQMG VR UBS@AHWHS WDG JRYHLOP HQAZ LW DQ DQW.

5 XWDQ DQW, LDQDQ EXWSLR $ P HIFDQIRUFH ) RUWLYJRDO$ P HIFD

DUP HG YLUMD® HYHY JURXS WDAWRRG DIDQWMKHUILP H 0 DQ P LOWDY
WDADIHQRZ SDUAR + 76 DQG61 $ Z HHRUJLQD@M VHAXS Z WK $ P HIFDQ
\XSSRUV, | WH) 6$ ) UHHB\ UDQ$ P\  RUDQRWHJJURXS KDG \KAAHHEHG LQ
RYHIMURZ LQJ WHUHILP HHDU® RQ WHHZ RX@ KDYHEHHD QR P LAV
DADQFHZ I WH6E\ UDQ' HP RADAF) RUAHY 6' ) TXUWMWHRSSRVWM WH
8 QMG 6VMYZ RX@S KDYHP RUWONHD DRAYHD KHSHE WHQHZ UXGLYFRP EDW

WH\HD DGP LQVADARQ

7 KHD@DQFHZ W WH6G' ) DURVHILRP P XWDOQHHWW 7 KH8 6$ QHHEHSD
\WEE®I SDUZHJLO WH U-I LRQ VR KDYHWHRSSRUMXQW R P DLQMLQ P LAV

EDVHVIQWHFRXQM VR QP W6 XWIDVURRP |RUP DQHXYHJ 2 QWHRWHJ
KDQG WH6' ) XUWHMD QHHGHG D FDSDEGI DD LQ WH I LIKVADI DLOWMH
,\DP LF 6\VIWM DQG DV\VHRXUW DIDLOWMMHUHHP LHY |, | WHS 63 XGAP DMD
GHALGH WDWMFDQ EHMAJSXUXH LW JHRSROWFDOLQM KWV Z W WH 6\ UDQ
6DOYDARQ* RYH.QP HQW DvD SDUAHJWDWHIWDQ Z WK WHVHD

DGP LOMADARQ WZ LASLRP SWD GLRS WH6' )



' 7KH. XUB/ WH @ HMSHRS®I Z WRXAWD DARQ WIDMR WHURZ Q DUHCDAYHWR
KIMWRUIFDO, XLAMEQ\ WHOQGR WH. X6/ , QWHZDNHR WH) LUW RUG: DU
DQGWHLP SHYAQ) QVWROMRQR WH2 WP DQ( P SILH WH | LXMDY EHEZ HD
LP SHIDOMA Z HHHMZEQKHS DIP LQJ VR AMCHWH UHILRQDP RQJ WP VHOYHY

Ne) WH6\ NHV 3 LFRWS JUH-P HQAZ DVMI GHG | RUWH SDUMARQ Q) R . XURMWEQ
EHZ HQ) WDGAHDQG* UHDW/AMILY |, Q WH7 UDN R 66©YUH/Z DVUDAILHS
JUDOAQ) WH. XUG/WH WIKWR DXVRQRP\ Z W SLRGHAWR LQG-BHIGHFH @ LW
WHUYIPRY RYHU* UHFH 7 XUNH P DQDIHG VR LP SLRYH W SRRUMBUAQ) SRUMRQ
ILRP WH7 UDW R 66/UH JRQ) LOR Q2 GHIRADARQYZ LW WH LP SHIDIMV Z WK
P RHWHIW ) LD® WH7 UDW R / DADQHZ DVMIGHGLO 7 KVWHDW/
\ROA! LHSWHAYMRQR WHO LGEB1( DWADP RQJ WHLP SHIDIMV\ R WH
QVDGDQRIHR WH. XUB/ ZKRZHH®IWHP SW KDQEHS

. XUEMWEQZ DVAVGHGIQR | RAUDQGWUHG IQRDARBQ R 7XUNH |, DT, DQ DQG
6\ UD , QD@ RXUWIMWA/ DGHDP DRY SRIA ZDVLP SBP HOMS DQGWH\HD

GHMP LODARQR WH. XUG/Z DVLIGRHG WLV/LY D FRQUHXY DRLRW \WIDM ERGHLY
DP R WHFRBQDIMVR . XLAMEQ ZIW QlIHHFVIQWHGIUHR VKSSIHMRQ
QRAEHQ) MJ QU LHDQWV

7 KHKEMPAR! WL DUAFG! LVWH W WP DAE KSSLHMRQRI WH.  XUGVLQ 6\ UD
EXUHID | RTRZ LQI YDWKDUS O WDGVDEGFDARQ WHHDIHVAHHVR JUDW
FHBEUDARQ WIRXIKRXWKHFRXQM _ LOFXAQI LQWHDUHVR WH' HP RAUDAF

6HD $ GP LQVADARQR! 1 RUMH.Q DQG ( DWMLD 6\ UD * LYHD WH I DPAMDANH

WHYROMRQ KDV SHIMMMG | RUP RUIHWDQ W\ HOUWY DBRQIMGH 6\ UDVRHADO
OGP LQWMDARQ VRP HP LIKWZ RQGHUZ K\ WH. XUWGVDHARHPEWDAMY] WHHIGRI

$ WDGVUX®! 7 KLY DUAF®I LY LOMIGHS VR VHYH DV DQ DQVZ HUVR WDAT XHIRQ
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. IMRYHJ  SHRAQVWH. XUBVU-BHHINKH O HWHMQE P LORUW LQ 6\ UD
$ IWUWH) UIHOK P DOCDMHIGHGLQ DQG 6\ UD GHF@UHG LW SRDAFDO
LQGHBHOGHAH WH.  XUBVKRSHG | RUSRQAFDOSDUAALSDARQ

Ne) 1 1AH3Q=D0 DDQG2 WP DQ6DEWIRXQGHS WH' HP RAUDAE 3DUN Rl

. XUEMEQ 6\ UD 7 KHSDUN VBDGHIKLS Z DVSURP SWD DUHAMG  DQG \WH SDUNV
QHYHUUHAHYHS Rl | LALDOUHARIQMRQ WXV QHYHUP DQDILQI VR WDQVAHDG LW URBI DV

DQ XQGHU URXQG RUDQ] DARQ
,P P HADWD DIWUWHGMROMRQ R WHKRUAMDYHE XQRQR! WHS QWG $ LDE
5 HSXE@F EHA HHQ 6\ UD DQG ( J\ SWILRP R WHQHZ ® IRWP HG6\ UDQ

WM GH LOHG WHD DVDQ $ WDE 5 HSXEQF

,Q DQH WORUWEQDY FHQUXVVRRN SOFHGXUQ) Z KLFK . XWBVZHH
VMSSHG Rl WHURW HOWKLS 2 YHQUKWWH EHDP HWIWMBWY

7 KHH SHRSGI BWIKH UIKWR RZ Q QG VR YRWM RUVR P DU \RP HRQHZ MK D
6\ UDQ SDWSRUN7 KK EHDP HSUMRGHYR! 6\ UD EHDXVHWH  Z HHQRWMXHS
LOMLDARQDE® UHRIQ] H5 SDWSRUN DQG WXV FRX@ QRAGDYHWHFRXQM 7 KH
WM SRUAD, H3 WH.  XUBVDVD WUDWIR WHS LDEVR! 6\ UD DQG SURP RWG DQW.
. XUEMK VHOAP HOWV 7 KHWDMBW . XUBVZ HHAYIG-GIQRVER JWIRXSV  WH
$GFKDQUE $ WELFIRVIRHIQHY DQG WH 0 D\MPLQ  $ WDELFIRU
KIGGHD 7 KHS$ GVRKDQLE UHAHYHS LGHQWN GRAXP HOW Z KHHDVWHO DNWYP LQ
UHFHYHG QR GRAXP HOWDQG |RUH DP S®1 FRX@ CRWREVELQ \AKRROGBDYLQ)
FHA LFDWY RUSXUKH KL KHUHGXFDARQ

Q WHS@QIRUDQ $ WDE EHWLQ6\ UDQ. XUAWEQZ DVFRQFHYHS 7 KH
LOMDRUR! WLV S@QZ DV+ Dil] DO$ WOGVYDDW 3DUN 7 KHRIO IHTVRI 5 R\YD
Z HHWR EHIXDUGHG WILRXIK GHP RIWDSKLE FKDQIHE\ $ WDEV 5 HSLHMRQV
LQFUDVHG . XUBMWK S@FHQDP HYZ HH$ WDEL HS WHXVHR! . XUAMK Z DVEDQQHG LQ
VAKRRY P HAD DQGZ RINS@AHY/ , QVFKRRY WH. XUBVDQG WHUKIMRY Z HH
WP DAFD® GHIHG . XUEMK QDP HYDQG @MDMUHZ HHDOR VKEMPMS \R
U-BLHAMRQ 2 YHJ . XUBVZ HHVXSSRVHG VR EHURHMBG DQG US@AHS E\
$ WEV + RZ HYHJ WHHRQRP LF EDANZ DLGQHWVR WH.  XUEK DUHDVP DGHLW
QLI LEXQOWR VHMBIS LDEVWHHZ KR RQD \OZ. G\DGYDQI HVLQ WH SLRVSHAVBIY
UHILIRQV ' HVSIW DEDGYHMWHY DQG USLRMRQY WH. XUV AG QRAGDYHWHU
KRP HDQG DQG UHMMS WH S@Q | RUWHS LDEL] DARQRI WHUHILRQ
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7 Z R REMPAYH/SLRP SWS 6\ UD R LP SGP HIMKHHP HDUXUHY/

7 RFRP SOP HQMKHH MAQ) SROAFDOFRE&Q] DARQ Z W HARQRP LF FRBQ] DARQ
DQG WHHE\ FRP SOIMIWVR H SRIW  XUGVXQGHISDUAEX@UD KDUK FROQGAVRQY R
H FOXGHWHP 1LRP MQG LHRWP V DQG VR XVH.  XUBWEQ RQD DVDQ DIUFXOMLDO
WHHIYH 7 KHWIWMDBIW Z HHVR EHFRP HKHDS @ERUWDWARX@S QRAGDYHWH
FRXQM _ Z IWRXWD SDWSRUV BT DOHP LJUDARQ LV QRASRWME®! 7 KURXIK

GHP RIWDSKLE FKDQIH VR GMXSWIMH.  XUEWK FROAQXXP DQG GH-BUYH. XUGVRI
WHUKRP HDQG

$IWUWH3. . VRRN XS DUP HG WKXJJ®IDIDIOWAT XUNH. 1Q WH. XUSVKDGD
JQP P HURI KRSHWDAQWSILHG WIHP VR WEIQG XS | RUWHULGHDAV © KHD
WRX\DQGVR! . XUBVSDUARSDMG IQWH1 HZ R IHFMMWHVIQ — ZHDUQY

. XUEMK DMILHDQG FKDOAQJ . XUEMK VRIDQV._ WH6\ UDQ SRAFHP XWGHHG

VHYHDO, XUWsVEDRRWS RWYD 7 KRXAMDQGY DMAYGHS WH | XOHDY GDAQ] W
U-SHOMG FOWKHY Z IW WH SROAH 7 KHSUIRWAMW Z HH YIRGIAD VXSSURWMHG

) RGRZ LQJ DI RREDTP DWK 1Q4 DP DNKRLQ FRQ FWDIRHDIDIQ WLVWP H
EHE HD. XUE\WK DQG$ WDE IDQV 7 KRHFRQ QRV FX® LODMG LOQ D P DWDAH

$ FFRP SDQHGE\ DOW. XUEMK\VIRIDQV  SHRS®IZ HHNL@BGE\ SROFHIXQI LLH

' XUQI WHIXQHDOFHHP RQ. IRUWHGHDVHG | XUMHIHFDDMRQY RAFXUHS Z WK
G-DMVIP RQJ WH. XUWBV 7 KH. XUBVUHASRQGHS Z W \HYH DOSRSX@UXSUMQIV
6HKLEDQV 1Q YDURXVAMH/RI 5 RMYD 7 KHHZ HHDMIFNVRQ JRYH.QP HOW
EXLQHQIVDQG %D D 3DV RI 1 LEHV $ VWKHFRP P HP RIDARQR! WH-+ DDEND

P DAMDAHRQO DUK  WHSRIFHRSHIHS | LLHRQ SDUARLSDQW DAMHP HP RUDO
2YHJ SHRSGIGHZZIWIQDIHZ GDV DQGQHDWD  ZHHIOWHS

0 RIHWDQ . XUWBVZHHD THAMG B\ WH\XEVHT XHOAZ DYHVRI DULHW DQG WH
XVHRI VRUMUHP HMRGV

7 KHYDDW 3DUNV Z KLFK VH] HG SRZ HJ
1Q6\ UDLQ KDVWHE®RRG R
PDQ . XUBVRQIWKDQGV + RZ HYHJ
QHWHJWH SRIMFDOQRUWH HRQRP LF
RSSUHWMRQR! WH. XUBVP DQDIHG R
H WQIXIK WHUMRQILQJ | RUVHD

GHMP LODARQ
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7KH' HP RAUDWE 6 HD $ GP LQVADARQR 1 RUNH.QDQG( DWMLQ6\ UD

. WK WHS$ WDE 6 SUQ) FDP HUHI LRQDOXSUMQIV GLUHAMS DI DLOWADXWRUVBUDQ
$ WE HIPH ,Q WHHZ DYHVRI XSUMQIVUDFKHS 6\ UD DQG WHHXLQJ
AYLOZ DU DVSUHIRXAD RAMIOHS GHYHRSHGLQR DSUR[\ Z DURI YDURXV

LP SHIDIMADQG UHILRQDOWWA/ 7 KH. XUBV DAD KLIK FRWIQ EGRRG P DQDIHG R
GHHGWH. XUE\WK LOKDEIWS DUDVRI 6\ UD DIDLOWAWKH, \@P LE 6\DM ,6 DQG
| RXJKWRUGH | DAVR DXVRQRP \

7 KLV UHYROMRQ WHEUDN | UIRP WH FHOMDOWMWMRI 6\ UD DOR H WIQGHS VR RWKHJ
$ WDE AWHY LOMIUWDAQI WHP  LOR WHMW VWP R G RADWF \HD DGP LOVWADARQ

7 KH5 R\DYDM WP XQGHZ HIAD WDQV RUP DARQ WXV DFTXLUQ) D P XQON HMQLF
DQG P X@\ UHDILRXV FKDUDRAMU

7 KH5 RDYD 5 HYROMRQ EHGH/IW JUIDWRRW GHP RAUDWE QDW(H LVSUP DU® D
Y MP Rl ZRP HQVAEHDARQ , QWHILIKWDIDIQW 6 WH< 3- : RP HQV
3URWPMRQ 8 QW S@\ H3 D AXADOUR®! DQG Z RP HY KDG WHURZ QP LOMDV

0 RURRYHJ WH\RADOFRQADAAR! WH GHP RAUDAE \HD DGP LQVMMRQ H SDQGHS
DQG HJI RUAHS P DQ Z RP HQVWIKW 7 KLVIQFOXGHY [RUH DP S® FR FKDLUSRMMRQY
Z W JHOGHJSDUW  HYH) GDGHIKLS SRUMRQ FROMMVRI D GXDOBDGHIKLS  Z LW
DAGDWRQHZ RP DQ 7 KLVHXUH/WDAZ RP H) FDQ \KDSHWH SROAFVR WH\VHD
DGP LQVADARQ DV\VXEMAW ) XUMHP RUH SROJCP\ |RUP HQ DQG FKLAE P DUIDIH
KDYHEHHD EDQQHG 7 KHHDUHZ RP HQVFRXUN WDAFDQ EH DSSURDAKHG LQ FDWVR
SDWIDUKDOR! | HQHY Z RP HQV\KHIMLY DQG FLYLORAHN RUDQ] DARQVONH

. RQIWH DBVBU Z KLFK Z RIN VR HOUXUIHWHHGQHZ UJKWDHXSKHE . RQIWH D
6VBU | RUH DP S® KDVWH WIKWIR GHP DQG DFFRXQWELDN | URP \WWH UHBYDQW
FRXQAOU DZ RP DQVUJKWDHYIRDMS . RQIUH D 6VBULY GHIFDMS D \HSDLDM
DUAFG LQ WKLY EURFKXUH

7 KHIUDWURRW GHP RAUDAE WAKPMUHR WHVHD DGP LQVWDARQ Z WK RUIDQ] DARQ
DWMH FRP P XQDOBYHD DVZ HIDV DAQHIKERKRRG GIMMPWRAW  DQG FDQURQDO
FRXQAOBYHY DARZ VP LORUMHVVR SLIRWPAMHUFXOXUH | RULQWEQRH HGXFDWRQ
1Q RQHV P RWHJVRQIXHLY D WKW RUD@ ) RUWH I LUKAP HLQWHO LGG®I( DWW
WHHLV DQ DUHD Z KHH VRYH.DCHAMQLE DQG LHDILRXV JURXSV FDQ \KDSHWHUQYH/RQ
HIXDOMP V' $ @WHHDFKLEYHP HOW Z HHD WRUWD LO WHMGHR! WHYD DK
JRYHLOP HQWDQG DOR | RUWHLP SHDIMA DQG UHDRARQDY | RUPHVIQ WHUHILRQ

7 KLVSOWDIMAE Z RP HY @EH.DAQ) DQG GHP RAUDWE WX WP UHSURVHOW D Z DIWDKHG
| RUWHSHRSBV 7 KHGLYLGH DQG IXBISRIR Rl WHERXUWHRIMHLY XQGH.P LOHG B\
WHH IMMIFHRI 5 RNDYD

$ SHRSGIFRBQ] H3 | RURYHUD KXQGAUHG\ HDW/ Z KLFK EHI DQ VR VROYHWH QDAWRQDO
TXHMRQLQ 6\ UD KDVHYHY UHDVRQVR UHWRLFHDAS WDGV GHSDUMH + RZ HYHU W/
LP SRUBQACRWIR URP DQWAL] HWH FXUHIAWYDARQ EHADXVHWH QH WEDQIHJLY DW
WHGRRU +76 61$ DQG1$72 7XUNH ZKR D@Z DQMR KDYHD\D: LQ\KDSLQJ
6\ UDVI XVMH
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7 KHLP SHIDOVW DUHFXUHOD W LQJ VR Z KIWZ DK + 7 6 DQG LW GDGHIKLS VR EH
DE®IVR FRRSHDMZ W WHP DVWHVHD SURFDIP HG  YDOHVEDVHG: HW Z KLBILW
L\ VIAGIMAMG DVD WLLRUMARUDQ DARQ _ HYHRLQ 7 XWINH 1 + 76 DEDSWWR 1 $ 72
IP SHIDDWP UG VR I XQPARQ DVSDUAR! WHUSRZ HJEGRF WH Z LASURP SV EH
IX@ Z KIWZ DVKHS DQG UHFRIQ] H3

. W WHS XVRQRP RXVS$ GP LOMAMMRQRI 1 RUM DQG( DWB\UD $$1 (6 WH
VIWWDARQ LY TXIWMGL T HHIWLALYRQD FOWL LHG DV D WLLRUMARL DQL] DARQ E\
7XUNH  EXVWDMGHILRP \EPAFDOP LOVIY DAIDQFHY QR SROAFDOHIMRQWKLS Z WK
WHSRZ HYLOMYHIQJ LQ 6\ UD KDVGHYHRSHG 7 KHLP SHDOMA Z DR VYLD WH
$$1 (6 LORDGIHHDMDQG FRIERDAY |IRIFHANHWH. ' 3 R EHDEGIWR
UHFRIQ] HIMSROAD®  94HDXVH DV\WIMMS DERYH WH FXUHQAJ LDWLRRWS RNDYD
5 HYROMRQ UHSLHHIWD M WP WDALY FRQADY VR WH SRTALHVRI WH UXQQ

SRZ HY Z KIFK GRHVQRWHP \XWILQDEGI\VR WIHP LWLV RWP

VALV AXFALDOR GHP DQG UHRIQMRQ IRUWHS $ 1 ( 6 DQG VR VENHVMVBV I RUWLVLQ
7XUNH . XUBMEQ DQG ( XURSH VR RUDQL HDPAWRQY DQG VROGDUW

7 KHDFKLHYHP HOWVR WHS$ $ 1 (16 DUHWHDRKLHYHP HOWVR! WH SHRSGVDQG P XW
EHGHH)GHGE\ DOR XV

) RUDIUH. XLAWEQ Z IWRXWRSSUHWIRQ DQG DWP LAOMRQ
) RUDG-P RADAE |UHH6\ UD\ Z WRXS \WDG Z IWRXARKDAMV DQG
Z WWRXWP SHIDOW



2YHJ \HDWR $WDGVWX®ILQ6\ UDDHRYHJ 7 KHAMOZ DU Z KIFK VH-P HGVR EH
DOMHDG ZRQE %DWKDUDOS$ WDG FRP SBIMY \WLCHS DURXQG Z LWLQ GW/\WDQVE R
ZHAV 7 KH6\ UDQ$ LDE $ P\ DQG LW DAnHY KDQGHGE RYHUWHFRXQM VR WH
DGYDGAQ) DUP H3JURXSVZ W YLUMDED QR URIMVBGRH

. KDAH DR DIXVMUH6\ UD Z WRX\S \WDG Z LADERRN @NH LY FXUHO® QRW

| RHHDE®! + RZ HYHJ GRNLQ) DAKH JLRXSVWDADIHQRZ. FRP LQJ VR WHI RUH LRQWV
RGHFRP P RODOW FDQEHFGDWD IHRIQ] HS DQLGR®I\ R WAFDO MDP WP 7 KH
RQD H A-BWRQKHHDUHWHG\ UDQ' HPRADAF) RIAHV 6' ), WD VR GRHWDRN
ZIWA\RPDQ QIHHIMWRXSV 7 KHHRH Z W WLV DUAF®! ZHDIP VR SIRNGH\RP H
FOUW DERXVIMH RU DQ] DARQY WD LAVKDSHWH I XWUHR 6\ UD LOWH | RUIAVHDE®!
WP H

© HP XWATRFXVRQ WHWUHP RWWLI QL LFDQAJLRXSV WH6\ UDQ 1 DARQDCS P\
61$ + D DA DKUUDOBKDP +76 DQGWH,\DP LF6\VDM 6,6
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6\ UDQ1 DARDOS WP\ 61 %

7KH61 $ LVQRAD XQU IHS RUDQ] DARQ EXWIDWHUD FREBPARQ Rl QXP HRXV

7 XUNP HQDQG $ WDE P LOWDV 7 KH DUHEDVHS LQWHDUDVRI 5 RNDYD REFXSLHG B\

7XUNH DIRXQG$ IUQ * W 6S° DQG6HAHNDQ = DQG P RIHUFAHW® LQO LQELF DOG
HKED 7 KHYDURXVP LOADVWDAP DNHXS WH6B1 $ HDFK FROAROWHURZ Q

WLLVRUHY Z WO WHRFFXSDWRQ] RQH DQG VW QRWKQFRP P RQ | RUVP DIBiJ
FRQ QPW\RR DUVHEHE HHQ WIHP

7KH61 $ LVCQRADQ RUDQ] DARQZ W D FRKHLYHZ RUGBYLHZ  WH\SHAWKP  WDQIHY
IURP LHDAWYHD P RGHDW EXVWWOFGDUD |, VDP MAJLRXSVANH) D @T DO5 DKP DQ
VR RSHY® 6 DMl VAP LOADV @NH$ O- DEKD DO6KDP I\ D

7 KHRQO WIQJ KRELQJ WHH YDURXV R DQL] DARQVVRIHMHILY WHUFRP P RQ
FRP SGWM GHBHOGHFHRQ7XWNH 7 XUNH FRQTXHHG WHUDUHDVRI LHAMHDALQ
EUKVIOZ DU/ DIDLOWMKH'  HP RAUDAE 6HD $ GP LQMADARQ \VXSSTHYWHNKDGMW
Z W Z HDSRQV WOLQVWHP  DRW DVWHUDIUI RUAH DQG LQ LHAXUD KRGVFRP P DQG
RYHUWH61 $ 1 RKLQ) WH61 $ GRHVFDQ EHGRQHDIDIQWAT XUNH VZ LGD 7 KH
FKDUDAMUR WH61 $ DVDSWR[\ P LOADRI 7 XUNMNK DAV LVP RUEMGHIALQ WH
| DAAWKDAQXP HRXV61 $ \RELHYVKDYHEHHQVHONIR / LE\ DDQG$ WP HIDWR

FRP P IMZ DURIP HVWHHIRU7 XUNH VDP EIMRQV

7 KLVZ DV DAR HYLGHRALIQ WH UHHHOARI THMYHWRZ DUGV' DP DXV @ KIBi+ 76
FOSWUHG AW DWUAW WH61 $ GG QRW LLHD MQIGI\WKRADWKH 6\ UDQ UHILP H

DQG LOWNDG | REXVHS RQ FRQTXHIQ) WHUHIIRQVRI 0 LQEIEDQG HKED Z KIFK ZHH
SUHMRXA\® FROARTG E\ WHVHD DGP LQVADARQ

1 XP HRXVYIG-RV RIWR\SUDG B\ 7 XUNMK WIMMP HADDQG 61 $ VRZ Q

P HA.D AKDQQHY KDYHDOR \KRZ QWDWMHHDHP DQ , 6,6 1LJKWMY/Z WLQ
WH61$ $VSURYHSLQUHHMZ H\WO DQ P LOWDP HQZ HDU, 6,6 SDWKHY
7 KHKRULL LF Z DURUP H/DRHDG. FRP P WG E\ WH61 $ LQO LQELF
LQFXAQ) WHH HIXWRQRI ZRXQGHG6' ) [LIKWAWLQ WHUKR\SVBOEHSY
VARQI® UHVP E®, 6,6 VBPARY 7 KH7 XUNVK W KDV QHYHU GMEIQRHS WHD
ILRP WHREYLIRXVLQ OXHOAH/RI WH, @P LF 6V Z IWLQ \WH P LOADVIW
FROARY Z KLFK LV QRAWXLBUMOQ] JLYHQ WDW XUNH KDV DOR FRADERIDMG
Z W WHRWILQDO, \DP LF 6VIDM
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+ D DAV DKUUDOGKDP  + 76

BLOFHWHUNVKIBUMQI® \KFFHWIXOR THMMYHILRP , GIE \R' DP DVRXV + 76 DQG LW
®DGHJS$ EX 0 XKDP P DG DO- X@QLKDYHEHHQ RQ | IRASDIHVZ RUTZ IGH 7KH QRZ
KR@ SRZ HJLQ 6\ UD 7 KHJWRXS Z DVIRXQGHG LQ DQG LVF@WI IHS DVD
WULRUMARUDQ] DARQE\ WH: HW7KHHVD P LGRQ ERXQN RQDO- XMQL
SUP DU® GXHR WHKIWRY Rl WH+ 76 1RXQGHJ

$O-XOQAGIW\UDLQ  WRILIKWDVDP LOBAR $ O4 DHEDLQ, WDT DI DLQWAIMH
8 6 LQYDMRQ $ O4 DHEDLQ, LDT \SAWRP WHUHWR WHWULRUGQHE RN 1Q

DQG HAMEEQKHS WH, V@P LF 6\VMLQ WH DUV IWFRQARDG $ O- XL WXV
FROWOXHS KLV FDUHHULY , DT DVDKLIK WDQNLQY , 6, 6 RIILADO, Q KHUAMUWOHG
VR 6\ UD RQWHRWGHYVR $ EX “DNU$ O%DIKGEDGL WHODGHIR! ,6,6 Z W \WH
VW Rl FWEEQWKLQI WH, @P LE 6VMLQ 6\ UD DVZ HID 7 KDADO- X@QLZ DV
HOWKWMG Z LW XFK DQ LP SRUBQAIWN E\ 9D KGDGL GHP RQWADWA/D M QU LFDQW
GYHOR WXVAEHZ HOWHVE R P HY & RQADU VR KLY FXULHOWWIMWP HQNV DO- X@QL
Z DVQRARKWAD P S| RRMRGIHIXQDZ DIHR! Z KDAKHZ DVGRIQ) WDWHJ KHZ DVD
KLJK UDQNLQJ R LALDOR! WHP RMEUKVEOMILRUMARUIDQL] DARQRI WH — AFHWU

BEG YD R biaikeBiNIR Y 0 X@QLV$ O1 XMD) IRQARWRLQQ] |, 6,6
DV S@QUHS EXWQWYDG UHDWI QQJ Z IWK $ O4 DHED & RQHTXHO® WHHZ HH
U-SHDWG WP DEBUMNLLP NKHVEHE HHQ$ O1 XMDDQG, 6 ,Q $ 01 XM DG
RWHJDLP HG JURXSVVIRRN FRQARCR! , GIE WHYHY AW IURP Z KLFK WHGHAMYH
RI | HWYH DI DLOQWAS WDG UHFHOR @XQFKHG + HH - X@QLRWDQ] DARQDD
GIMBQRHS KLP VHD | LRP $ 04 DHED DI DIQ VR HUXUHKLY RUIDQ] DARQVDELOW R
IRP DADQFHY 7 KLVGBG VR WHSOAR $ O1 XD LOR - DEKDW DK DOGKDP  @wWJ
+ D DW7 DKUUDOBKDP  + 76 DQG+ XUDVDO 1Q + XUDVDO LQFROMMERI $ O
4 DHED G\ DMV DQG EHFDP HWHQHZ R | LADOUHSLHHQMARQ R WHQHE RIN 1Q

6\ UD 7 KHHZ HH\RP HAP HVILHAHI LLH LIKWEHEZ HHQ WHRWDQ] DARQY GXUQ
ZKLK + 76 SXVKHS+ XUDVDO  LQVR WHEUQN R GHMXPARQ 7 KHHRWH
GHVAUELQ] VRGD, V+ 76 DVDQ$ 04 DHED DI [ LADWALY LOFRUHAW+ RZ HYHJ LW/

LP SRUBQWR XQGHIMIQG Z K\ DO- XMQLEWRNHLZ D |URP WHQHE RN

7 KLVZ DV QRAGXHWR LGHR®RJ LFDOFRQYLPARQ EXVWP SO EHFDXVHKHKRSHG VR VHRXUH
D EHMAJSRZ HJSRMMRQ | RUKLP VHD DQG KLVRUWDQ] DARQ D SMQ WDWZ RUINHS RXW
FRP SOWD 7 KHELJJHWGHR®JIIFDOGU THHHEHE HHQ + 76 DQG$ O4 DHED AHVIQ

WHI DRWKDM- 7 6 GRHVQRWZ DQWR LOM.QDARQDT HWH I LJKW, WDP EMRQVDUH
FRQLQHG\R 6\ UD $ O- XOQL\DLG LQ DQ LOMMEHZ

b) LLMDQG | RIHP RUWWWLY UHI LRQ GRHY QRAUHSURVHAD WUHDWR WHVHRXUW R
( XIRSHDQG$ P HIFD 7 KV WHLRQLY (RAD W LQ) JURXQGIRUH HR-XA\WQJ IRIHJIQ
NKDGc
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+ HHVRR DO- X@QL DRV VADWILFD® QRARXWRI FRQYLPARQ
+ LVIRDOVVR QRUP DO HUHDMRQVZ W WH:  HWAR JLYH+ 76 LRRP VR FRQURQCDWM

W SRZ HJLQ 6\ UD 7 KLVFRQM WDOR H STLQVKLY QXP HRXV QS VHYLFHWWP HQWV
DERXW6\ UDQ SOXDDWP DG WHQHFHWIW R GP RAUDA

+ RZHYHJ U ZHZ DQMR NQRZ KRZ + 76 Z LOWK® JRYHD Z HGROWOHG R
\SHEX@WM : HMWQHHS VR BRRN DAKRZ WH  KDYHJRYH.OHG WHUP LQL WML

, QIE LQ UHAHOW HDWY $ FFRUEQJ VR YDURXVKXP DQ UKW RW DQ] DARQVDQG GRFDO
DRAYLVA D EUKVECOXVRAUDAE MO VP - Z DV HVBEQWKHSE WHH RQHWDAP DNHY/
SROAFDORSSROHIW GMISSHIULQR XQUAIMMHG SUMVRQY WX WP DAWFDED VRUMUHY
RIWD NRXUDDODMY - DG VIXSSURWHY LHDILRXVP LORUMEY - X\WAWKLY 6 HSWP EHJ WHH
Z DVD@UJHZ DYHR SIRMAWDIDLOWM 76 LQ, GIE Z KLFK Z DVEUKB@® FIXKHS

$ O- X@QLLVWHHSLWRP HRI DQ RSSRUMQMAZ KR Z LADGR DQ WILQJ VR VHEXUHKLYRZ Q
SRMMRQRI SRZHJ ' HBIWKLV\SHAKH/SUP DU® DIP HSDAD:  HAM.Q DXGHIH
KLVP LOAD MEFROUMN @UHD RI KDUSICOHNKDGMV Z KR KDYHFRP P WG

QXP HRXVFUP H/MQFHJIDIQLQ) SRZ HJ \KFK DVWHP XUGHJRI WRVHR! GULTHHQW
|V 6R 1DU

+ 76 KDVQRWARQGXPWMS DWEFNV DI DLOWNAHVHD DGP LQMMHS DUHDV HYHD WH

FRP SO HOALFGG QHIKERWKRRGVR! $ BBSR KDYH QRAEHHD DMIANHG \ HV

1 HYHIMHDW + 76 LVKLIKO® 1LODQADE GHBHOGHIARQ 7 XUNH ) RULQWEGRH
GHSIW W HDAWYHD KLIK GYHORI DXVRQRP \  LWARX@S QRWKDYH FDULHG RXVAH

$ ®BSR R HMYHZ IWRXW XUNH VDSSURYDO 7 KHH RUH WY DB RWAPHYELO \WWDW

+76 GXHWR ERW SROAFDOFRQYLPARQ DQG LW GHBHOGHFHRQ 7 XUNH - Z LADWMP SW
VR GHAR WH\HD DGP LQMADWRQ \RRQHJRU@WMU
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, VDP LF6\IDM , 6,6

( YH)Y RQHLVIDP LlODUZ W, 6,6 ,Q WZ DVWLLVRUD® GH HDMGE\ WH
LHYROMRQDU | RUFHVEXWQHYHJFRP SGWMD FUGKHS |, WWXUYLYHS DVDQH WIMYH
HEZRNR \GHSHURHTY , WRRQAQXRX\® FDULHG RAMDMIANY H VRUMG SIRWPARQ
PRQH  FU-DWG \D HKDYHQVLQ WH 6B\ UDQ GHHIVDQG Z RINHG FROAQXRXA® RQLW
UHFRQWKXPARQ 7 KXV LW \IKPMUHYZ HHYH) Z HIDSUHSDUHG | RUWH FKDRV\WDW
|IRERZ H5+ 76 VRI I HOWYH

$ FFRUEQI \R IWRZ Q WWP HQWV WP DQDIHG VR H SDQG WHWLLMRY XQGHJLW
FROAWROLQ WH GHVHIADQG W \BHSHUFHTY FRQGXPMS QXP HIRXV DAMEANV H/SHALD@®
IQWH' HUH =RUWHILRQ , WP DIQ JRDOUHP DIQVWHAEHDARQR WIRP HJ
ILJKWAVILRP SUNRQY , | LOWHPXUHIMXDARQ WH \KXFFHM X@ FRQGXPAD

LI QU LFDQASUNRQ EUDN WY JXDUDQWAHG WDWKH. Z LAVRRQ EHDE®I VR FROARO
@UHJDUDVDIDQ

(, WWDAR XQFODUKRZ WHQXP HRXVIRWP HJ, 6,6 P HP EHVZ IWIQWH61 $ DQG
+ 76 Z RX@ UHOAWR D IRVXUHIAHRI WHRWDQ] DARQ $ VWD SDUDCHLIQWHS @7 WM
AW Rl / DEND \WRP HRI WH> DQHOG ZDYHSWHEDAN 1A Rl L, 6,6

+ RZ WHUHDMRQWKLS EHZ HHD, 6 DQG+ 76

GGE\ IWIRWP HJFRP P DQGHU Z L@GHYHRS

LO WHI XVKUHU-P DIQVVR EHVHHD

7 KHIDPAY WHUM Rl DWLLIVRUIDOUHYLYDCR! |, 6 LV DWW

KL KHWMMOAH

7 KHIXWUHR 6\ UD LV\WWHH RUIHGHEO XQFHMILY :  KHMHJIDQG VR Z KDW

H WQWFRQ QFW Z LADEUHDN RXWDP RQJ ViKH YDULRXV, P LM DPARQV Z LADEH
WHYHDOG LOQWP H 7 KHVHD DGP LQMIADMRQ LV QRZ FRP SGWAY RQIWRZ Q

Z IVKLQ 6\ UD DQG LVVWKHRQ® | RUFH DGYRFDWQJ | RUD GHP RAULDWF  GLYHUH

6\ UD



. RYWH D6\VBULYWHDXRRP RAVZRPHQVERG R 7(9 ' (0 WHAMOWRAHN
RUDQ] DARQROQWHS XWRGRP RXVS$ GP LQVWDWRQR 1 RUK DQG( DWAG\ UD
$$1(6 7KHSRDAFDOXSHMAXAMHR WH$$ 1 ( 6 FROMMWR WUHHSDUV WH
\HD DCP LQVADARQ WHFRP P XQHV AW FRXGAY DQGFDQRQY WH6\ UDQ

' HP RAUDAF & RXGALO Z KIFK DRV \RP HZ KDAGNHWHIRIHIQP LQWM R WH
UHYROMRQ  DQG AMOWRAHN VWKPMUHVANH7 (9 ' (0 DQG. RYWH D6VEU

. RQJIUH D6VBUGHDIYZ LW Z RP HQVIWXHY LQWD@ H FOMYHD Q. XUEMK DUV
EXWZ LW WH\SUDG Rl WH UHYROMRQ VR RIMHJAMHY HKQLE JURXSV DQG
FRP P XQUWHY WHFKDIDAMUR! WHP RYHP HOAFKDQI HG DQG MEHDP HP XOW HMQLE
2 QHRI WHP RWWLI QL LFDQADRKLHYHP HOVR! WH UHYROMRQ LV WDWIKHHDUH
DGGMRQDODXVRGRP RXVZ RP HQ VR DQ] DWRQY DADDBYHY _ Z KHKHILO
FRP P XQUWHY XQIRQV RUP LOWDV , Q DEDMHVHDUHDV WHHDUH\SHALLE Z RP HQV
RLI DQL DAWRQVASHAD LQJ LQ SIRWRAQJ Z RP HQVWLIKW

7 KHFR FKOLUM WP Z W JHOGHUSDUW HOUWKUHYWDAZ RP HD FDQ EH SROAWFD®
YIMEGIQRARQD Z WKILQ Z RP HQVRUIDQ] DARQVEXVEHRP HVXKEMPNVRI SROMFV
HYHY Z KHH

7 KHSWDPAFHR! . RQIWH DBVBULQFOXGHY |RUH DP S® RUDQ] LQJ G-P ROVADARQY
|RUZ RP HQVLQMHWRUSIRWRAQ] Z RINHY UJKWZ KHQWH DUHALFXP YHOMS
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7 KHP RWIIP SRURQABGI D@ HOKUHGUWIKWR ZRP H)

7 KHUHYROMRQ KDVIP SIRYHG WHWRGIRI ZRP HQ LOVRAHN 7 KHO LGG®I( DWW
ZKHHZ RP HQVGP RADA WKW @I EHKLOQG WRVHLQ WHLP SHIDDWN  HMWKDV
H SHIHAG D Z DMIKHS P RP HOAZ IW WHS5 RMDYD 5 HYROMRQ 6 XGGHXD

Z RP HQ Z HH UHSUHVHOWG LQ DASROMAFDOSRVMRQY DQG HYHD KDG WHURZ Q
P LOADV

6RP HDGAWRQDOULIKWWDAP HIHS [ LRP WLV LOFOXGHHTXDIW LQ D@DUVRI
QH LQFXGAQ) DAFHVVR SROAFDOSRZ HJ HP S&\ P HQWDQG Z DIHY : RP HQKDYH
WH\DP HUJKWDVP HQ EH RIHWH@Z DQG Z IMIQWHMGHADY 7 KHMKHRI
LOKHIVIQRH KDV EHHQ UHYLMWMG DQG LH RUP X@WG \R WDWZ RP H) DUHHQALHD
HIXDOR P HQLQWLP VRI LOKHIVBQRHUIKW

7 KHFR FKDLUM WP Z KLFK JXDUDQWHYD Z RP DQLQ HYHY GDGHIKLS SRUMRQ
LHQ RUAHYWH UR®IDQG WRMVR! Z RP HQ LOVRAHN 7 KHEDQVRQI RUAHS P DUIDIH
SROJCP\ |RUP HQ DQGAKLESP DUIDIH P HOARQHS LQ D SUHYIRXVDUAF®! Z HH
GHALGHG XSRQ DQG HY RUAHS GXUQT WHUHYROWMRQ ' LYRUAHVP XWEHEDWG RQ
P X\XDOFRQVHWP HDQLQ) D P DQ FDQCRWELYRUAHD Z RP DQ Z IWRXWKHJ

DIWHP HOW+ RZ HYHU LQ FDWHVRI DEXVHRUYLRGAH D Z RP DQ FDQ GLYRUFH\WH

P DQ Z IWRXWKLY FRQVHIW+ XP DQWD | LNLQJ DQG SURWAMARQ KDYHDOR EHHD
RX\DY HG

$ @WHHDH\WLI QU LFDQAGHP RAIDWF DRKLIHYHP HOWIRUZ RP HY - SDUARX@UWD |RU
WRWHIWRP 5 RMYD EXWHHD® |RUDQY RP HQ LQWHUHILRQ

2 | FRXUH WHHG-P RAUDWE DFKLHYHP HQV GHHG VR EHFRP SBP HOMG DQG FRP SBIMG
Z W HRGRP IF RHV Y4HDXAHRQD ZKHQFDSMBOWP R ZKIFK SDMDUIRK VDQ

LMD LDOSDUNLY HIP LQDWAG FDQZ HVSHDN R WKHI UHHERP Z KHHZ RP HQFDQRUHDMD
QHZ. Z RUTS DQG UHDT HWHP VHYHVIQHYHY LRSHRAW



r KHQGRNLQ) DAWHO LGS ( DWRHDWXP HVWDW6\ UD LV DQ$ WDE FRXQAM
+ RZHHJ HHQWRXIK 6\ UD LV SUHERP LCDQAD LCKDEIWGE $ WDEV D FRVHIGRN
WHHDOY D JUDWAYHIMW R SHRSGBY DQG IHI LRV

7 KHIRQRZ LQJ DUAF®IDIP VR DGGLHVWHGLYHMW Rl 6\ UD DQG R | HJSHASHARYHY
RQKRZ WHYDURXVSHRSGVRI 6\ UD FDQ QYHVRIHKHILQ SHOFHRQ HTXDOMP V

7 KLV LOFOGH QRARQD DANCRZ BEILQ) WHH IMMOPHR! LHDILRXVDQG HMQLE
GLYHMW EXWDOR HXUQ] WHSURP RARQR P RMHUVRQIXHY \FUSW FXGMUH DQG
QMDMH

,» QDGAMRQW $ LDEV WHHDWH. XWGVIQ6\UD ZKR Z W D SRSXMWRQ\WKDHRI
IRPP WAH@U HMP LORUW 7 KHHDUIHDOR DIRXQG P LARQ $ WP HADQV

$ WP HDQV DQG$ W UDQV DQG GWWDQ P LARQ 7 XUNP HYV & LLFDMDQV DQG
& KHKHQV

$ DEVRU$ W UDQVZ KR KDYHI GG T URP 3 DAMAMHMOQFHWH1 DNED LQ XSWR
WHSUHHIANGD. DAR KDYHD G THHMWWXVLQ 6\ UD DVWH CGR QRNKR® RI I LHDO
AW HOKLS 7 KHHDWHDAR | RWP HJ, WDTLWH XIHV Q@Y LQ 6\ UD

& LLFDWIDQVIRWP WH\P DIBPMAHMQLE P LORUW 7 KH DUHD SUHERP LODQW 0 X\OP
SHRS®IILRP WH1 RUM & DXFDVKVZ KR Z HHH SHIBG I URP WH& DXFDWKY LQWH
|RUP HJ7 \DUMA( P SILH VR WH2 WRP DQ( P SLLHDIWUWH5 XWDQ & DXFDMDQ: DU
1Q DQG WXVQRZ @YHLQ 6\ UD DVZ HD & KHKH Z KR Z HH®RQ LOFOGHS
XQGHIWHWAP & LUADWIDQV \iXI I HHG WH\DP HI DM

& LLFDWIDQVKDYHEHHD VARQI® $ LDEL] HG BDAQ) VR WHARWR! SDUVRI WHU

WDEMRQV FXOXH DQG @QIXDIH
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7 XUNP H)VDUHD 7 XUNLF SFRSGIRUILQDAD 1URP & HADCS MD Z KR KDYHEHHD
VHMDQJ LQ 6\ UD I RUKXQGAHEVRI \ D 0 RWARI WHP FRQYHIMG VR, \@P LQ\WH

WRHU $ WP LOMRQ GLG QRWWSDIHWHP HWHU \R RYHJWH@®RQ SHIRG D
@UHSDUAR WH SHRS®IEHDP HHRAMDQIHS I IRP WHURWILQY 7 KHIRYH.QP HOW
LJQRUHG WHUDXVRQRP\ P HDQLQJ WH  QHYHJKDG WH WIKVWR WHURZ QP HID
FXQOXUH DQG HEXFDWRQ

$ W UDQVDUHD SHRS®HI LRP DQALHOAD HWRSRVEP (D FXULHIADUHD 6 RXWHDW
7XUNH 1 RUKHD, WDT : HAMQ, DQ DQG 1 RUMHDWAG\ UD 7 KH \SHON WH

6HP MF @QIXDIH1 HR $ WP DIF DQG @NHWHS$ WDP HDQVDQG & KDTE-DQV KDYHQ@YHS
LQWRGD. V6\ UDIRUWRX\VDQGVRI \ O/ 7KH DWH LQDZ D, LOALIHIRXVR WH

6\ UDQ @QG DQG LH HJWR WIHP \HYHVDVE XU R H WHSHRSBIRI WHWDGWRQR!

6\ UDQ & KUMADQW 7 KHUQXP EHWKDYHWI QU LFDQW) GHRUHDVHS GXHVR QXP HRXV
P DWDRLHY/

$ LDP HDQVDUHDOR RWILQD@ D SHRSGIQDAYHWR 0 HRSRVEP 1D : KLGBI$ LDP HDQV
QRZ IRWPP DP LQRUW LQWHO LGG®I( DWWHS WDP DLF @QIXDJHDQG VRUSWHIHG
DVWH R | LELDODQI XDIH I RUVAYHDOG, QDWARY DQG @WUI RUWHHIWHO LGG®BI( DWW
$ @DYXDIHY 1LIRP WH5 RP DQ( P SILHVR P RGH.D, QAD Z KHMHJGEHP LWE RU
3HMDQ ZHHZ UWLQ$ LDP DIF VAUSWO DQ SDUVR! WH SHRS®IZ HHG\SDAHS
DQG SHAWHRXWG Z KHKHUE\ |RTRZ HWVRI RWHJUHDILRQY \WWA/ RU, 6,6 $ @UH
SDUAQRZ @QYHVLQWHGDVSRD

$ UP HIDQVDHD SHRS®HI LRP WHBRXW & DXFDVXVUHILRQ FXUHOAS P HID EXW
DORIWRP 1 DIRUWR . DUDEDNK DUHDVRAFXSIHSE\ $ JHEDIMQ DQG7XWINH 7KH
\SHON WHURZ Q ELDQRK Rl , QGR ( XURSHDQ @QIXDIHDQG KDYHWHURZ Q VFUSW
$ WP HIDQV DVZ HODV$ W UDQVDQG RIKHU& KUMADQY Z HHGUYH) RXAR! 7 XUNH
D WUWHJIHQRAGHVE. WH< RXQJ 7 XUNVLQ DQG |GG \R Z KDAVQRZ 6\ UD

6\ UD LVDOR FKDUDAM] HS B\ IHJLRXVVAYHMW $ P RQJ WHP DVRUW 0 X\@P V
WHHDUHWUHH GHORP LODARQY Z KL & KUMADQY DLHGAYIGHG LOR VHYHD

GHIRP LODARQV ) XUMHP RUH WHHDH< O LAV $ @F WA/$ GMY * U] H DQGD
\P D@QXP EHJR! -HZV

" HP RIWDSKIFD@®  YDURXY HMQF DQG UIHDI LIRXV JURXSV QYHLQ WHURZ Q
QHIKERWKRRGV YIAIHY DQGDUHV DVWH. XWGVER 1Q1 RUMHDMAG\ UD EXWIMH
DOFRP HRIRMHJILQ P DNMUAMH/ANH'  DP DXV

7 KL EXAMUDOAYHMW LV D JUDWDWHAIR 6\ UD  Z KIFK KDV BHHQ SXWIR VWH WAE

FOSVEDMAIQM HWV WH6E\ UDQAMOZ DU DQGWHAMMRQR WHSHRS®! DG
FROAQXHV/\R EH\R VRGD
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7 KXV WHIG-R®R)\ R 30Q$ WDANWP  Z KK Z DVSDU® HP ELDFHSE\ WH$ WDG
JRYH.QP HOV®IWOR LRRP 1RUD P XN HMQLF DQG P XAN LHDILRXV\RAHN 7 KH

LQMWDGB DQ $ WDENVARUHMMARQ JWDGXD@ KLU WS VRZ DUGV 6\ UDQ QDWRQDAIMP DV
WY @NH, DT RU( J\ SWP RYHGDZ D 1URP WHLGHR®RI\

( YHQ WRXJK $ WDG RIWDWIHG VR DD P LORUMHVEHKIQG KIP VR GLYLGHWH B\ UDQ
\RAHN DQG SRUAD. 6XQQLYDVWLLRUMA WY FODUWDAKHRQD XVHG P LORUMHY I RU
KLVRZ QLOMHIV 7 KH6\ UDQ SRSXMWRQ KDVEHHQ VXSSIHWHS | RXIKWDI DLOW
DQG H SERWG | RUSRZ HUDEXVHE\ IWRZ Q JRYH.QP HOWRU\ HDW/ UHIDLGBWRI
WHUUHDILRXV RURMQLF EDANJURXQG

, W/REYLRXVWDW 6, 6 Z DJH/Z DUDIDLOWAP LORUMHY HSHAD@ WHDIIRXVRQH EXW

DOR WRVH SROAFD@® QRADDIQHG Z W WH IDAFDOOM SIHBARQR! 6XQQMWP 7 KH
DP Rl ,6,6 LVVR HWEEQK D & DOSKDMWDWKQWA/ SHRS®IEDVHS RQ | DWW DQG
LHDJIRXVRUJILQ WXVCQDARQDDWP VQRWHRIQ] HG DQG WHVHD GHMP LODARQR
P LORUMHVLY QRAHYHD XS |RUGMAXWIRQ 8 QGHUJ, 6,6 &KUMADQV Z KHAMHJ

$ W UDQ $ WP DIF RU$ WP HIIDQ Z HHP DWDRHS DQG SHYHRXWMG 7 KHJIHQRAGH
DIDLQWAKH< D LAVILO WH HP S@U R KRZ , \@P LAV DWHINMI-P \HYHY

DI DLQWARWHJUHDI LRQVZ KHD JLYHQ WHRSSRUMQIW

1 RZ $ \WDGKDVI®G 6\ UD DQGWHGRBVRUKLS KDVHIGHS ) UHHERP IRU6\ UD

Z DVPHBEWDMG DARWWHFRXQM  9%6XWZ KDAGRHYWH I XWUHKRGS |RUB\ UD' : KDW
GRHVWH PXUHMXDARQ P HDQ | RUHKQLE DQG LHDILRXVP LORUMHY : KHD + 76
VRRN $ ®SSRDIHZ Z HNVDIR GMAX\WMRQVDURVHDERXWZ KHKHUWH P LOAD Z RX@
®DYH& KUMADQVLQ SHOPHRUGUYHWIHP  RXW3 LRSDIDQGED YIG-RV\KRZ KDSS\

& KUMADQVLQ + 7 6 FRQARTG DUV + RZ HYHU VW FODUWDAKQGHU+ D, DAT DXKUU
DOGKDP  \WHHZ LAQRAEHHTXDOW | RUDBUHDIIRQVIQ 6\ UD + RZ YIRGM RULQ
ZKDAIRWP + 76 V, VDP WMAIGF-R®I\ Z L@P DQU KA VAEXQF®DU + RZ HYHJ Z HFDQ
®DQIWRP KRZ , 6,6 WHDMS P LORUMHY/DQG FODUD \VHHWDAKQGHUWLY P LOAD
U-BIHHIMG E\ DIRWP HJ, 6,6 P HP EHJ QR GHP RAUDAF DQG SOXUDIMAE JRYHLGP HQW
FDQ HP HUH
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2 QWHRWHIKDQG 1Q1 RUMHDWAG\ UD $ 1UQ 0 LQEIF DQG6HANDQN - WH61 $
6\ UDQ1 DARQDCH LP\  RSHDWV [P SGP HIAQ) WHLOMHIWRI WH7 XUNMVK WM
7KHDP LVVR GHMAR WHS$ XVRQRP RXV5 HIIRQRI 1 RUMHDWAG\ UD Z KLFK

HP HIOHSIURP WHZ LR WHSHRSGVR! 6\ UD DQG VR H SDQG 7 XUNMK WLLVRU
$VWHOW  \ HDW/R WH7 XUNK 5 HBXEQF KDYH\KRZ Q WHQDWRQDOLGHOWN
Rl WH7 XUNMK SHRS®ILYWHVXSUP HFRP P DQGP HOWGHD LQJ WHH IMMOFHR DQ.
RWHJSHRSGV DQG UHII LRQVZ IWILQ IW WM WLLVRY 7 KLVSRIRA LV DOR SXUXHS
E\ ( UBRADQLQWHRFFXSIHS SDUVRI 6\ UD Z KIFK KHF@P VDVSDUAR DQHR

2 WRP DQ HP SULH

7 KHDXVRQRP RXVDCEP LQVWWDWRQLQ 1 RUMHDAG\ UD $ BHDFRQR KRSHI RUWH
SHOFH XODQG GHP RAUDAF FRH IMMJPHR DHMQE JURXSV DQG LHDILRQY

Ne) WHS$ XVRQRP RXV$ GP LOQVADARQLQ 1 RUMHDAG\ UD Z DVHMIEQKHG

. KDAZ DVIQMD@ D QEHDWMG DUD IHHIHG\VRE\ . XUGVDV: HUMD. XUEMAQ

. XUEMK 5 RDYD KDVQRZ EHRRP HD GLYHIH UHILRQ Z KHH YDURXY SHRS®V QYH

) LRP Z KDAZ DVRQFHD \P DIDWMS Rl @QG DWLLVRY KDVHP HIHG WDAH WGV
EH RQG. XUEMK ERWGHWWR LOFOXGH UHILRQVANH5 DTTDRU' HUH =RU , QWH
FRP P RQ IWXJJ®I DI DIQWNMHWUDWRI |, 6,6 WH7 XUNVK WIDM DQGWH6G1 $  WH
6' ) 6\UDQ' HP RADWE) RUAH/ ZDVIRWP HS FRP SRHGRI P LOMDVIWRP ZRP HD
QI HHMBHRSOV IHIRQV DQG WIEHY

7 RIRMH) WH GHHXG 1 RUMHDWAG\ UD DQG SIRWRAIW SRSXOWRQ 7 KH®IDO

| RXQEDARQ Rl WHDXVRQRP RXVDGP LQVADARQ LV EDVHS RQ WH YDOHVR!
GPRADA SOUWDDWP HR®RI\ DQGZRP HQVAEHDARQ 6LP S® SXWIMFDQEH

GHWRUEHS DVDQ DGP LQVADARQ ERUQ RXWR D GHP RAUDAF LHYROVWRQ
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,QWH UHQHZ H5 6 RALDOS RQAMDRWWH FRH IMMOFHR SHRSGVLY G DA
HWEEQKHGWR H FOXGHDQ IRP R SUH HHQADOWHDW HOARUGMUP LODWRQ

$W

7 KH< O LG UHDILRQ LV DQ LQGHBHOGHIAHIIRQ  DQG W DGKHHIW KDYH WH LI KVWR
SUHHYHWHUUHDILRXV \RADODQG FXOUDOFKDUDAM AR DQG SLRWPADAILRP DO
WSH/R DWMP LOWRQ DQG H WLP LODWRQ WURXI K WHULQWAMARQY DQG WH
UHBYDQAIQMMMRQVR WH'  HP RAIDAE $ XVRQRP RXV$ GP LQVADARQ

$W

2 SSIHMRQ DWP LOMRQ FX@XUDQIHIRAGH GHP RIWDSKLE FKDQIH RAFXSDMRQ DQOG
LDSH DUH D@AUP HYDIDQWAKXP DAW  DQG SHRSGV DQG JURXSV KDYHWH G WP DM
LI KVIUR LRGP

$WV

& XAXUDO HKQLE DQG LHDILRXV.JURXSVDQG FRP P XQWHY KDYHWH UIKWIR QDP HDQG
IRLP WHUGHP RAUDAF RUI DQL] DARQV DQG LOWMMARQY DQG VR SUHHIYHWHU
FXOXUHY 1 R SHIRQ RUHIWN KDVWH WIKWIR LP SRVHIWEHIH  WRXJKWRUFX@XUH

RQ RWHY/WURXIK FRHIHRQ

$W

7KH' HP RAUDWE & RXGAOR! 3HRSOVFROUMNVRI USLHHMWYH/RI WH SHRSOV
. XUBV $ WDEV 6\ UDQV $ \W UDQV $ P HILDQV 7 XUNP HV & LLFDWMDQV DQG
& KHKHQV 7 KHSLIRSRUARQR! Z RP HQLV , VIDOR UHSLHHOW LGHRERILFDODQG
FX@XUDOI LRXSVAKAK DVO X\WIP V & KUMADQY < O LAV DG RHY/Z KR | DEXQGHU

WHMUVGIPARQR! WH' HP RAUDAF $ XVRQRP RXV$ GP LQVIWDARQR! 1 RUM DQG
( DWAB\ UD

7 KH& RXQA.OPRQUGHY WH KIWRUFDO GHP RIWDSKLE  JHRIUDSKLFDO UHDILRXV
LGF-REILFDO HKQLE DQG FX@XUDOWAXPMUHY DQG FKDUDAMIMARYRI DSHRS®Y DG
JURXSVIQ LW GHAMRQVDQG DRAYIWHY

7KH' HP RADAF & RXQALOR! 3 HRS®V I XDDOMHYWH WLWIKWRI SHRS®VDQG JURXSV
VR HWEEQK G-P RAUDAE DXVRQRP RXVDGP LMAMMRQY , W FKDUDAMIMAEY DQG
LG-RE®ILFDO HKQLE DQG FX@XUDO UHHGERP VDUHGI D@ JXDDQMHS Z IWLO WH
|LDP HZ RIN Rl WW(H 6 RALDOS. RQADRW
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$WW
&RXGAOR 5 HIJLIRQ/DQGYHIH V

VWARQUWMWRI UHSURVHBDAYHVR! UHDI LRXV LOWAMARQVLQ 1 RUM DQG ( DA\ UD
DQG UHSLHHQMAYHYRI WHE& RIHRI 5 HRIJLRXVE6RHIAHY |, W2 RUNVVR | DALAVDM WH

SUDPAFHR! DIUHDILRXV.JURXSV DQG EHIH VIQ WHUZ RUKLS DQG UMKDYLQ \RADO
@HIUHY DOG DAFRUEQ) VR WHURKDUDRMIMAEY | WGHYHIRSV UHDI LRXV LOWAMARQY
WDADUHFRQUMMOAZ LW WHP HOEDN Rl WHGHP RADWE QDARQ , WRSSRVH/

| DQDWFDODQG H WHP MWFRQAHBWRI WH QDWRQ WM DQG QRQ GHP RALDR. WDW
G HHIADM ERZ HHQ UHDI LRQVDQG HPW DQG Z RINVVR GAYHERS WHHMLFVRI

|UHGERP DG WHFRQA-B\VRI VRBLDQAH EHZ HHD UHII LRQVDQG EHIH V

7 KH@WMS DUAFBY GHP RQWDWWDWSHDFH XOFRH LMMOPH DQG WH SRIAWFDO
IUHERP R SHRSGVDQG LHILRQVDUHVRXIKWZ KIBIDQ IRWP Rl GLYIMRQ DQG
G\VFUP LODARQ LY SURKLEIWG 7 KHGHP RAUDAE UIHYROMRQ R T HYERW( LQ 1 RUMHDW
6\ UD DQG DVD JHH.DOP RGHOWH SRWELDV Rl XQWQJ DIDLQWKDXYLQ\P

DWP LOMRQ SHIHPXMRQ DQG Z DUVR EXIAGE DFRP P XQDOMH 0 RP HOWR

UHVWEQRH DI DLOWAKHJI RYHLQP HOWLQ Z KLFK Z RUNHLY/ DQG DOSHRSGILQ \RAHN
FRP HVRIHAMHJ U-SURVHAAH RSSRUMQIW VR [ LJKWZ LW WHURZ Q Z LG RUIUH

WULVRUHY DQG SHORHDP RQJ SHRS®V 8 SUMQIV VXK DVWHS$ LWDE 6SUQJ 1O

RIHOWMP RP HOWVLQ Z KIFK G RADAWF LHYROMRQV DLH D VROMRQ W P SGP HONKH
Z1OR WHSHRS®

) RUIIVFBDU Z KHKHJLO WHYDDDQV 3 DBMWAQH RUG\ UD RAFXSDARQ

DWP LOMRQ JHIRAGH DQG Z DWEHE HH) SHRSGV DUHXGAP DMY ADMILHVRI
LP SHIDDMAKIDMY DQG ERXUIHRLY JRYHLOP HOWVR LOWAXP HQEM HSHRS®! GV
WHP VR RQHMGH DQG SLRIWILRP WHFRQ QFW

) RUXV MLV RAMHADOR IHRIQ] HZKR RAUWKHHIHP LV , WV QRANHS LDE . XUG
RU& KUMADQ(H WCRRU EX\VWADSMWAMWP Z KLFK | RUAHY XV VR KDM RCH DCRWHUDQG
SIRIWIWRP IW

/ RQY Q'HWHXQW R WHSHRSGV
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